
AGENDA 

REGULAR SESSION 

HIGHLAND AREA SENIOR CENTER 

187 WOODCREST DRIVE 

MONDAY, JULY 24, 2023 

7:00 PM 

 

NOTE:  This is an in person meeting.  However, anyone wishing to monitor the meeting via phone  

may do so by following the instructions on page 2 of this agenda.  
 

CALL TO ORDER / ROLL CALL / PLEDGE OF ALLEGIANCE: 

 

MINUTES: 

A. MOTION – Approve Minutes of July 10, 2023 Regular Session (attached) 

 

SWEARING IN: 

Mayor Hemann will administer the official oath to probationary Patrol Officer Matthew Bogard.   

 

PUBLIC FORUM: 

A. Citizens’ Requests and Comments: 

1. Schlafly’s Summer Luau – Special Event Application – Cody Lowe, Representative (attached) 

 

 

 

 

B. Requests of Council: 

 

C. Staff Reports:  

 

NEW BUSINESS: 

A. MOTION – Bill #23-72/RESOLUTION Accepting a Proposal to Purchase the City’s Proposed General  

     Obligation Debt Certificates (Limited Tax), Series 2023 (attached) 

 

B. MOTION – Approve Amended Schedule of 2023 Meeting Dates for Council, Boards, and Commissions  

(attached) 

 

C. Discussion – Possible Change of Council Meeting Start Time to 6:30 PM 

 

REPORTS: 

A. MOTION – Accepting Expenditures Report #1246 for July 8, 2023 through July 21, 2023 (attached) 

 

EXECUTIVE SESSION: 

 The City Council will conduct an Executive Session pursuant to the Illinois Open Meetings Act, citing 

exemptions allowing such meeting as follows:  5 ILCS 120/2(c)(21) to discuss the approval of executive 

session minutes.   

 

ADJOURNMENT: 

 

 
Continued  

Anyone wishing to address the Council on any subject may do so at this time.  

Please come forward to the podium and state your name. 
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BE ADVISED this is a public meeting conducted in accordance with Illinois state law and may be recorded for 
audio and video content.  City reserves the right to broadcast or re-broadcast the content of this meeting at 
City’s sole discretion.  City is not responsible for the content, video quality, or audio quality of any City meeting 
broadcast or re-broadcast. 
 
Directions for Public Monitoring of Highland City Council Meetings: 

The City of Highland is providing the following phone number for use by citizens to call in just before the start 
of this meeting:   

618-882-5625 

Once connected, you will be prompted to enter a conference ID number.   

Conference ID #:  867900 

This will allow a member of the public to hear the city council meeting.   

Note:  This is for audio monitoring of the meeting, only.  Anyone dialing in will not be able make comments.   

 
Anyone wishing to address the city council on any subject during the Public Forum portion of the meeting may 

submit their questions/comments in advance via email to lhediger@highlandil.gov   or, by using the citizens’ 

portal on the city’s website found here:  https://www.highlandil.gov/citizen_request_center_app/index.php.   

Any comments received prior to 3:00 PM on the day of the meeting, will be read into the record.   

 

 

Anyone requiring accommodations, provided for in the Americans with Disabilities Act 

(ADA), to attend this public meeting, please contact Jackie Heimburger, ADA Coordinator, 

by 9:00 AM on Monday, July 24, 2023, by calling 618-654-9891. 

mailto:lhediger@highlandil.gov
https://www.highlandil.gov/citizen_request_center_app/index.php












 

City of Highland 
1115 Broadway, PO Box 218 

Highland, IL 62249 

 

To:  Honorable Mayor Hemann and City Council 

 

From: Chris Conrad-City Manager    

 

Date: July 19, 2023 

 

Re:  Recommendation for Debt Placement 

 

 
 

As you are aware we engaged the services of Joy Howard and 
Gilmore Bell to find a suitable debt placement for the City Hall 
remodel project and for a portion of the Old City Lake Spillway 
project.  
 
After putting out an indication of interest, we received proposals 
from Capital One Financial; Stifel; Hilltop; Piper Sandler; and First 
Mid-Illinois Bank.  
 
Finance Director Ohren and I reviewed the proposals with Joy 
Howard and are recommending the council approve our moving 
forward with placing the debt with Capital One Financial.  Capital 
One Financial is offering a firm rate on the certificates of 4.39%. 
The rate known as the all-inclusive rate, which takes into account 
all of the costs of the issuance, will be approximately 4.74%. This 
option would be able to close by September 14, 2023, does not 
require the city to go through the full rating process which saves 
substantial staff time, and is callable after 5 years which gives the 
city flexibility if interests rates decrease substantially in the next 5 
years, otherwise the rate is fixed.  
 
Budget Impact: We are proposing using business district funds to 
pay the portion of the debt certificates attributed to the City Hall 
remodel project; and water/sewer revenue funds for the spillway 
project in addition to the $75,000.00 in ARPA funds we were 
granted from the County in May for the spillway project.       



RESOLUTION NO.      

 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF 

HIGHLAND, ILLINOIS ACCEPTING A PROPOSAL TO 

PURCHASE THE CITY’S PROPOSED GENERAL OBLIGATION 

DEBT CERTIFICATES (LIMITED TAX), SERIES 2023 

 

WHEREAS, the City of Highland, Illinois (the “City”) has requested indications of interest from 

qualified firms to purchase or provide underwriting services in connection with the proposed issuance by 

the City of its General Obligation Debt Certificates (Limited Tax), Series 2023 (the “Series 2023 

Certificates”) to acquire, construct, renovate, equip and furnish renovations and repairs to City Hall and 

repairs to the old reservoir spillway; and 

 

WHEREAS, Capital One Public Funding, LLC (the “Purchaser”) submitted its proposal to 

purchase the Series 2023 Certificates (the “Proposal”), a copy of which is attached as Exhibit A to and 

incorporated by reference in this Resolution; and 

 

WHEREAS, after receipt and review of the Proposal and the recommendation thereof by the 

City’s Financial Advisor, the City wishes to accept the Proposal, to select the Purchaser as purchaser of 

the Series 2023 Certificates, and to provide acknowledgement of the disclosures provided in the Proposal 

in accordance with the Rule;   

 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 

HIGHLAND, ILLINOIS, AS FOLLOWS:  

 

Section 1.  The Proposal is hereby accepted and Capital One Public Funding, LLC is hereby 

designated as the purchaser of the Series 2023 Certificates in accordance with and subject to the terms of 

the Proposal.  Issuance of the Series 2023 Certificates shall be subject to further legislative approval by 

the City Council. 

 

Section 2.  The officers, agents and employees of the City, including, without limitation, Gilmore 

& Bell, P.C., as bond counsel, are hereby directed to prepare all documents and take such actions as they 

deem necessary and advisable in order to carry out and perform the purpose of this Resolution. 

 

Section 3.  That this Resolution shall be and become in full force and effect from and after the 

date of its passage by the City Council. 

 

PASSED by the City Council of the City of Highland, Illinois, this 24th day of July, 2023, the 

vote being taken by ayes and noes and entered on the legislative record as follows: 

 

AYES:   

 

NOES:   

       APPROVED: 

 

 

(SEAL)        

       Mayor 

ATTEST: 

 

 

 

       

City Clerk 



 

EXHIBIT A 

Proposal 

 



July 19, 2023

Jhoward@wmfinancialstrategies.com

cconrad@highlandil.gov

rohren@highlandil.gov

Subject: City of Highland, Illinois
Debt Certificates (the “Loan”)

Dear All:

This Term Sheet is presented in response to that certain Request for Proposal dated July 6, 2023 (“RFP”)
that you have presented to Capital One Public Funding, LLC (“COPF”). All terms, provisions and
covenants set forth in the RFP are incorporated herein except as described below. We are very interested in
working with City of Highland, Illinois (“Borrower”) and are pleased to present the following summary
terms:

Structure Directly purchased Debt Certificates.
Estimated
Amount

$2,065,000

Use of Proceeds Capital improvements.
Security
Provisions /
Repayment
Sources

Secured by legally available funds as described in the RFP.

Loan Rate* 4.39%
Payments Payments of principal due annually and interest due semi-annually. The Loan will

be payable in installments on the dates and in the amounts set forth on the
payment schedule identifying payment dates, principal, interest and total payment
due, which shall be attached to the loan.

Avg Life / Final Approximately level annual debt service; final maturity 10 years.
Call Provisions No call for 5 years, then in whole at par on any date with 30 days notice.
Tax Treatment Tax-exempt

Interest Rate Assumptions
The above-quoted interest rate is based upon the assumptions set forth above regarding average life and
final maturity. Any changes from the assumptions may require an adjustment to the quoted rate. The rate
may also be subject to change if the contemplated Loan is not closed by September 14, 2023.

Documentation
Loan documentation shall be prepared by qualified bond counsel subject to review by COPF and its
counsel. Borrower shall provide, at its expense, an opinion of legal counsel (acceptable to COPF) attesting
to the legal, valid, and binding nature of the transaction and the tax-exempt nature of the interest
component of the Loan payments. Upon selection of COPF, the Borrower shall provide COPF the draft
authorizing document for its review and comment.



Costs of Issuance
The Borrower shall be responsible for normal borrower costs of issuance including a financial advisor,
placement agent and bond counsel. No fees will be due to COPF, which shall be responsible for the costs
of its own legal review.

Direct Purchase
The Loan shall be directly funded/purchased by (and registered in the name of) COPF and delivered in
physical, non-book-entry, certificated form. The Loan shall not be (i) assigned a separate rating by any
rating agency; (ii) registered with the Depository Trust Company or any other securities depository; (iii)
issued pursuant to any type of official statement, private placement memorandum or other offering
document; or (iv) assigned a CUSIP number.

Audited Financial Statements
Upon request, as soon as available, the Borrower shall send COPF a copy of its audited financial statements
as of the end of the fiscal year.

Municipal Advisor Rules
As noted, this term sheet is submitted in response to your Request for Proposals dated July 6, 2023. The
contents of this Term Sheet and any subsequent discussions between us, including any and all information,
recommendations, opinions, indicative pricing, quotations and analysis with respect to the Loan, are
provided to you in reliance upon the exemption provided for responses to requests for proposals or
qualifications under the municipal advisor rules of the Securities and Exchange Commission (Rule 15Ba1-1
et seq.).

Role of Capital One Public Funding, LLC
The Borrower acknowledges and agrees that: (i) the information contained in this term sheet is for
discussion purposes only and sets forth certain proposed terms and conditions of an arm’s-length
commercial transaction between the Borrower and COPF and does not constitute advice, an opinion or a
recommendation by COPF; (ii) the Borrower will make its own determination regarding whether to enter
into the proposed transaction and the terms thereof, and will consult with and rely on the advice of its own
financial, accounting, tax, legal and other advisors; (iii) COPF is acting solely for its own account in
connection with the proposed transaction, and is not acting as a municipal advisor, financial advisor, agent
or fiduciary to the Borrower or any other person or entity (including to any financial advisor or placement
agent engaged by the Borrower) and the Borrower, its financial advisor and placement agent are free to
retain the services of such advisors (including as it relates to structure, timing, terms and similar matters
and compliance with legal requirements applicable to such parties) as it deems necessary or appropriate;
(iv) COPF has no fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934 to the
Borrower with respect to the transaction contemplated hereby and the discussions, undertakings and
procedures leading thereto; (v) neither COPF nor any of its affiliates is acting as a broker, dealer,
underwriter or placement agent with respect the transactions contemplated hereby; (vi) the only obligations
COPF has to the Borrower with respect to the transaction contemplated hereby expressly are set forth in
this term sheet; and (vii) COPF is not recommending that the Borrower take an action with respect to the
transaction contemplated by this term sheet. Before taking any action with respect to the Loan, the
Borrower should discuss the information contained herein with the Borrower’s own legal, accounting, tax,
financial and other advisors, as it deems appropriate. If the Borrower would like a municipal advisor in this
transaction that has legal fiduciary duties to it, Borrower is free to engage a municipal advisor to serve in
that capacity.

Other Information
To the extent that updated financial and other credit materials have not already been provided to COPF or
are not available through public resources, COPF may require and request reasonable and customary
information relevant to the Borrower's credit quality and the source(s) of repayment.
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Confidentiality
The information contained herein is strictly confidential and is intended for review by the parties, their
advisors and legal counsel only and may not be disclosed to any other person or entity, except as required
by law or otherwise consented to by COPF.

Closing
This term sheet shall expire if not accepted by the Borrower by July 26, 2023. Once accepted, this term
sheet shall expire if the transaction has not closed by September 14, 2023, unless extended by COPF at its
sole discretion.

Subject to Final Credit and Documentation Approval
This is not a commitment; rather, the funding of the Loan will occur only after, among other things,
(i) COPF’s final internal committee approval, and (ii) COPF and the Borrower, and their respective
counsels, are fully satisfied with the terms of the Loan documents and all of the terms and conditions
contained herein and in the Loan documents have been met. Any obligation of COPF to provide financing
or otherwise shall arise only upon the execution of final Loan documents signed by authorized signatories
of COPF and not from statements (oral or written) made during the course of discussions among the parties
(whether or not prior to or after the date hereof).

Should the above-stated terms be acceptable to you, formal approval through COPF’s internal credit
process will be pursued as quickly as possible.

Thank you for the opportunity to offer this term sheet. Should you have any questions, please do not
hesitate to contact me at (505) 400-0860 or jeffrey.sharp@capitalone.com.

Sincerely,

Jeffrey D. Sharp
Senior Vice President, Director of Business Development
Capital One Public Funding, LLC

cc: Jonathan Lewis, Capital One Public Funding, LLC
Brenda Barnes, Capital One Public Funding, LLC

ACCEPTED BY: City of Highland, Illinois

By

Name

Title
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Day Date Time Public Body Location Address

Tuesday January 3 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Wednesday January 4 12:00 PM Industrial Development Commission Highland Area Seniors' Center 187 Woodcrest Drive

Wednesday January 4 7:00 PM Foreign Fire Insurance Board Fire Station #1 1122 Broadway

Wednesday January 4 7:00 PM Combined Planning Zoning Board City Hall 1115 Broadway

Monday January 9 7:00 PM Telecommunications Advisory Board Highland Communications Services 192 Woodcrest Drive

Tuesday January 17 5:00 PM Library Board of Trustees Louis Latzer Memorial Public Library 1001 Ninth Street

Tuesday January 17 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Tuesday January 17 7:00 PM Parks & Recreation Advisory Commission Korte Recreation Center #1 Nagel Drive

Wednesday January 25 4:00 PM Cemetery Board of Managers Korte Recreation Center #1 Nagel Drive

Wednesday February 1 12:00 PM Industrial Development Commission Highland Public Safety Building 12990 Troxler Avenue

Wednesday February 1 7:00 PM Combined Planning Zoning Board Highland Area Seniors' Center 187 Woodcrest Drive

Monday February 6 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Tuesday February 7 4:00 PM Tree Commission Korte Recreation Center #1 Nagel Drive

Tuesday February 21 5:00 PM Library Board of Trustees Louis Latzer Memorial Public Library 1001 Ninth Street

Tuesday February 21 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Monday February 27 6:30 PM Historical Commission Louis Latzer Memorial Public Library 1001 Ninth Street

Wednesday March 1 12:00 PM Industrial Development Commission Highland Public Safety Building 12990 Troxler Avenue

Wednesday March 1 7:00 PM Combined Planning Zoning Board Highland Area Seniors' Center 187 Woodcrest Drive

Monday March 6 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Thursday March 16 7:00 PM Silver Lake Advisory Commission Korte Recreation Center #1 Nagel Drive

Monday March 20 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Tuesday March 21 5:00 PM Library Board of Trustees Louis Latzer Memorial Public Library 1001 Ninth Street

Tuesday March 21 7:00 PM Parks & Recreation Advisory Commission Korte Recreation Center #1 Nagel Drive

Monday April 3 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Tuesday April 4 4:00 PM Tree Commission Korte Recreation Center #1 Nagel Drive

Wednesday April 5 7:00 PM Foreign Fire Insurance Board Highland Public Safety Building 12990 Troxler Avenue

Wednesday April 5 12:00 PM Industrial Development Commission Highland Public Safety Building 12990 Troxler Avenue

Wednesday April 5 7:00 PM Combined Planning Zoning Board Highland Area Seniors' Center 187 Woodcrest Drive

Monday April 10 7:00 PM Telecommunications Advisory Board Highland Communications Services 192 Woodcrest Drive

Monday April 17 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Tuesday April 18 5:00 PM Library Board of Trustees Louis Latzer Memorial Public Library 1001 Ninth Street

Wednesday April 26 4:00 PM Cemetery Board of Managers Korte Recreation Center #1 Nagel Drive

Monday May 1 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Wednesday May 3 12:00 PM Industrial Development Commission Highland Public Safety Building 12990 Troxler Avenue

Wednesday May 3 7:00 PM Combined Planning Zoning Board Highland Area Seniors' Center 187 Woodcrest Drive

Monday May 15 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Tuesday May 16 5:00 PM Library Board of Trustees Louis Latzer Memorial Public Library 1001 Ninth Street

Tuesday May 16 7:00 PM Parks & Recreation Advisory Commission Korte Recreation Center #1 Nagel Drive

Monday May 22 6:30 PM Historical Commission Louis Latzer Memorial Public Library 1001 Ninth Street

Monday June 5 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Wednesday June 7 12:00 PM Industrial Development Commission Highland Public Safety Building 12990 Troxler Avenue

Wednesday June 7 7:00 PM Combined Planning Zoning Board Highland Area Seniors' Center 187 Woodcrest Drive

Monday June 19 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Tuesday June 20 5:00 PM Library Board of Trustees Louis Latzer Memorial Public Library 1001 Ninth Street

Wednesday July 5 7:00 PM Foreign Fire Insurance Board Highland Public Safety Building 12990 Troxler Avenue

Wednesday July 5 12:00 PM Industrial Development Commission Highland Public Safety Building 12990 Troxler Avenue

Wednesday July 5 7:00 PM Combined Planning Zoning Board Highland Area Seniors' Center 187 Woodcrest Drive

Monday July 10 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Tuesday July 11 7:00 PM Telecommunications Advisory Board Highland Communications Services 192 Woodcrest Drive

Tuesday July 18 7:00 PM Parks & Recreation Advisory Commission Korte Recreation Center #1 Nagel Drive

Thursday July 20 7:00 PM Silver Lake Advisory Commission Korte Recreation Center #1 Nagel Drive

Monday July 24 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Wednesday July 26 4:00 PM Cemetery Board of Managers Korte Recreation Center #1 Nagel Drive

Wednesday August 2 12:00 PM Industrial Development Commission Highland Public Safety Building 12990 Troxler Avenue

Wednesday August 2 7:00 PM Combined Planning Zoning Board Highland Area Seniors' Center 187 Woodcrest Drive

Monday August 7 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Tuesday August 15 5:00 PM Library Board of Trustees Louis Latzer Memorial Public Library 1001 Ninth Street

Monday August 21 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Monday August 28 6:30 PM Historical Commission Louis Latzer Memorial Public Library 1001 Ninth Street

Tuesday September 5 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Wednesday September 6 12:00 PM Industrial Development Commission Highland Public Safety Building 12990 Troxler Avenue

Wednesday September 6 7:00 PM Combined Planning Zoning Board Highland Area Seniors' Center 187 Woodcrest Drive

Monday September 18 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Tuesday September 19 5:00 PM Library Board of Trustees Louis Latzer Memorial Public Library 1001 Ninth Street

Tuesday September 19 7:00 PM Parks & Recreation Advisory Commission Korte Recreation Center #1 Nagel Drive

Monday October 2 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Tuesday October 3 4:00 PM Tree Commission Korte Recreation Center #1 Nagel Drive

Wednesday October 4 7:00 PM Foreign Fire Insurance Board Highland Public Safety Building 12990 Troxler Avenue

Wednesday October 4 12:00 PM Industrial Development Commission Highland Public Safety Building 12990 Troxler Avenue

Wednesday October 4 7:00 PM Combined Planning Zoning Board Highland Area Seniors' Center 187 Woodcrest Drive

Monday October 9 7:00 PM Telecommunications Advisory Board Highland Communications Services 192 Woodcrest Drive

Monday October 16 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Tuesday October 17 5:00 PM Library Board of Trustees Louis Latzer Memorial Public Library 1001 Ninth Street

Thursday October 19 7:00 PM Silver Lake Advisory Commission Korte Recreation Center #1 Nagel Drive

Wednesday October 25 4:00 PM Cemetery Board of Managers Korte Recreation Center #1 Nagel Drive

Wednesday November 1 12:00 PM Industrial Development Commission Highland Public Safety Building 12990 Troxler Avenue

Wednesday November 1 7:00 PM Combined Planning Zoning Board Highland Area Seniors' Center 187 Woodcrest Drive

Monday November 6 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Monday November 20 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Tuesday November 21 5:00 PM Library Board of Trustees Louis Latzer Memorial Public Library 1001 Ninth Street

Tuesday November 21 7:00 PM Parks & Recreation Advisory Commission Korte Recreation Center #1 Nagel Drive

Monday November 27 6:30 PM Historical Commission Louis Latzer Memorial Public Library 1001 Ninth Street

Monday December 4 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Tuesday December 5 4:00 PM Tree Commission Korte Recreation Center #1 Nagel Drive

Wednesday December 6 12:00 PM Industrial Development Commission Highland Public Safety Building 12990 Troxler Avenue

Wednesday December 6 7:00 PM Combined Planning Zoning Board Highland Area Seniors' Center 187 Woodcrest Drive

Monday December 18 7:00 PM City Council Highland Area Seniors' Center 187 Woodcrest Drive

Note:

Note:

Note:

Posted:  July 25, 2023

October

November

December

The Highland Police and Fire Commission only meets as needed.  No regular meetings scheduled at time of posting.

The Highland Liquor Control Commission only meets as needed.  No regular meetings scheduled at the time of posting.

A meeting of the Highland Combined Planning Zoning Board may be cancelled if there are no agenda items to address.

September

City of Highland, Illinois

2023 List of Meeting Dates of the City Council and Boards and Commissions

Amended due to flood at City Hall

January

February

March

April

May

June

July

August
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